Moores Rowland

Charlerad Accountants. AF: 0534

REVIEW REPORT TO THE BOARD OF DIRECTORS
OF BALCO CORPORATION BERHAD
QUARTER ENDED 30 SEPTEMBER 2008

W have reviewed the quarlerly wnawdited Tnancial statements of Raleo Corporalion
Rechad fior the 3 quarter ended 30 September 2008 {lor which we have slamped for
the purpose of ideutilivation]. The quarcely unaudited financial statements are lbe
responsibility ol the Compuny’s management. Our responsibility s fo ssue o report
an the quarterly unaudiced tfinancial statements based on eur revies,

We conducted our review in accordance with the International Standard on Anditing,
applicable o review engagements, This Standard requires that we plan and perform
the review o oblain mederate assurance as to whether he quarlerly unaodited
financial statenients are fTee of material misslalement. A review is limited primarily
fr inguiries ol the Company’s personnel and analvtical procedures applicd o
financial data and thus provides less sssurance than an andit, We have not performed
an audir and, accordingly, we do nol express an audit ppinion.

Based on our review, nolhing has come (o our aliention thar canses us to belicve that
lhe guarierly unandited financial statements do not give a rue and fair view in
accordanee with Financial Boeporting Standundis.
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